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KEEP YOUR DROP IN THE FRS 
You are eligible to roll over some or all of your accumulated DROP benefits into the Florida Retirement 
System (FRS) Investment Plan. This option allows you to take advantage of the low-cost investment 
products offered in the Investment Plan. And, when you decide to take a distribution of your money, you 
will have multiple options to choose from, including periodic payments, lump sum payments, rollovers, and 
guaranteed lifetime monthly income (like your Pension Plan benefit). 

 
Before you decide to roll your DROP benefits out of the FRS, you should carefully compare fees to ensure that 
you are not paying excessive amounts for the same services and investments you can receive for less in the 
Investment Plan. The following chart compares the investment and administrative fees you would pay for 
comparable investment funds in the Investment Plan versus the fees charged for other similar mutual funds. 
Performance over a five-year period is also shown. 
 

 
 
 
Why should you care what fees are charged? Because it's your money that pays these expenses, not your 
employer's or anyone else's. The fees and expenses come straight out of your investment income. See 
Investment Expenses and Fees for further information. 

 

Three months before your DROP end date, you will receive a flyer in your DROP termination packet, 
provided by the Division of Retirement, informing you that you can roll over your DROP funds into the 
Investment Plan and the availability to receive free guidance from EY financial planners in determining what 
to do with your DROP payout. If you decide to roll your DROP into the Investment Plan, you must submit the 

http://www.myfrs.com/NHInvestmentExpensesFees.htm
http://www.myfrs.com/pdf/forms/DROP_Kit_Letter.pdf
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DROP Selected Payout Method Form (Form DP-PAYT), provided to you in the DROP termination packet 
(sent by the Division of Retirement), and the DROP Accumulation Direct Rollover Form for Current DROP 
Members (Form IPDROP-AD-1) to the Investment Plan Administrator. Also, submit an FRS Investment Plan 
Beneficiary Designation Form (Form IPBEN-1) since your beneficiary designation in the Pension Plan does 
not transfer to the Investment Plan. Upon receipt of the forms and funds, the Investment Plan Administrator 
will deposit the DROP funds into your account in accordance with your requested investment allocation on the 
rollover form. See page 3 for a checklist and pages 4-8 for instructions on how to complete each form. 

 
See the online FAQs for further information on DROP rollovers to the Investment Plan. For general DROP 
information, see the Division of Retirement’s online DROP page. 

 

Call the toll-free MyFRS Financial Guidance Line at 1-866-446-9377, Option 2 (TRS 711), to get help 
comparing your DROP rollover options. 

 
© 2024 MyFRS Financial Guidance Program. All rights reserved. 

https://www.myfrs.com/pdf/forms/drop_deposit.pdf
https://www.myfrs.com/pdf/forms/drop_deposit.pdf
https://www.myfrs.com/pdf/forms/ip_beneficiary.pdf
https://www.myfrs.com/pdf/forms/ip_beneficiary.pdf
http://www.myfrs.com/FRSPro_Pension_DropRoll.htm
http://www.dms.myflorida.com/workforce_operations/retirement/members/deferred_retirement_option_program_drop
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Checklist to Roll DROP Funds into the FRS Investment Plan 
 

Completed? Item   Timing? 
 

 
 
Receive your DROP termination packet from 
the Division of Retirement. 

  
Three months before 
your DROP end date 

 
 

 
Complete the following forms: 

• DROP Selected Payout Method Form (Form DP-PAYT), 
included in the DROP termination packet (2 pages) 

• DROP Accumulation Direct Rollover Form for Current DROP 
Members (Form IPDROP-AD-1), (2 pages), available on 
MyFRS.com  

• FRS Investment Plan Beneficiary Designation (Form IPBEN- 
1) (1 page), available on MyFRS.com 

 
Upon receipt of the 
DROP termination 
packet 

 
 

 
Submit all of the forms to the Investment Plan Administrator (do not 
send to the Division of Retirement). Be sure all form pages are 
completed and submitted. 

 
Submit the forms as 
soon as possible. 

 Fax: 
1-888-310-5559 

Mail: 
FRS Investment Plan 
Administrator 
P.O. Box 785027 
Orlando, FL 32878-5027 

Courier: 
FRS Investment Plan 
Administrator 
2300 Discovery Drive 
Orlando, FL 32826 

 

 
 

 
Upon receipt of all form pages, the Investment Plan Administrator will 
process the forms and submit the signed copies to the Division of 
Retirement. 

 
Approximately 1-2 
weeks 

 
 

 
Upon receipt of the forms from the Investment Plan Administrator, the 
Division of Retirement will process the forms and prepare to have 
your DROP funds rolled over into your Investment Plan account. 

 
Approximately 1-2 
weeks 

 
 

 
Your DROP funds will be rolled over to your Investment Plan 
account. 

 
No sooner than the 
calendar month 
following your 
termination date (listed 
on your FORM DP- 
PAYT) 

 
 

 
A confirmation statement will be mailed to you from the Investment 
Plan Administrator once your Investment Plan account has been 
funded. 

 
Within one week of 
your Investment Plan 
account being funded. 

http://www.myfrs.com/pdf/forms/drop_deposit.pdf
http://www.myfrs.com/pdf/forms/drop_deposit.pdf
http://www.myfrs.com/pdf/forms/drop_deposit.pdf
https://www.myfrs.com/pdf/forms/ip_beneficiary.pdf
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DROP Selected Payout Method (Form DP-PAYT) – Page 1 
This is a sample form – do not complete this form. 

 
 
 
 
 

SAMPLE FORM 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SAMPLE FORM 

 

Information outlined in 
pink will be pre-populated 
by the Division of 
Retirement. 

 

To rollover the total Gross 
DROP Rollover amount, 
check the direct rollover 
box. Do not check 10% or 
20%. 
Note: If you want to do a 
rollover to multiple 
custodians, make a copy of 
this form and complete a 
form for each custodian. 
Cross out the Gross DROP 
Rollover amount and write 
the amount you want rolled 
over on both pages to each 
custodian. 

 

If you want to receive a 
partial lump sum, check the 
Partial lump sum box and 
enter the amount you would 
like to be paid to you in the 
Additional Lump Sum 
Amount box (this amount will 
have 20% withheld for taxes). 
This amount will be 
automatically subtracted from 
your Gross DROP Rollover 
amount. The remaining 
amount will be rolled over to 
your listed custodian(s). 

 
 

Sign this section in the 
presence of a notary and 
submit the form to the 
Investment Plan 
Administrator. A notary 
from outside Florida is 
permitted. 
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DROP Selected Payout Method (Form DP-PAYT) – Page 2 
This is a sample form – do not complete this form. 

 
 
 
 

SAMPLE FORM 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 

SAMPLE FORM 

Information outlined in 
pink will be pre-
populated by the 
Division of Retirement. 

Information outlined in 
green will be 
completed by the 
Investment Plan 
Administrator and the 
custodian. No action is 
needed from you for 
this section.  The 
completed form will be 
submitted to the 
Division of Retirement 
by the Investment Plan 
Administrator. 
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DROP Accumulation Direct Rollover Form For Current Members – Page 1 
This is a sample form – do not complete this form. 

 

SAMPLE FORM 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

Choose the percent 
you want to invest in 
each fund. Be sure 
the total equals 
100%. Submit the 
form to the 
Investment Plan 
Administrator. 

Complete all of this 
section. 

SAMPLE FORM 
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DROP Accumulation Direct Rollover Form For Current Members – Page 2 
This is a sample form – do not complete this form. 

 
 
 
 
 
 

Please review the 
information on 
this page. 

SAMPLE FORM 

SAMPLE FORM 
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SAMPLE FORM 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

SAMPLE FORM 

FRS INVESTMENT PLAN BENEFICIARY DESIGNATION (FORM IP-BEN) 
This is a sample form – do not complete this form.  

Your spouse must sign 
here if you have 
named someone 
besides your spouse as 
your primary 
beneficiary. 

Sign and submit the 
form to the Investment 
Plan Administrator. 

Complete all of this 
section. Naming a 
contingent 
beneficiary(ies) is 
optional. 

Complete all of this 
section. 
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